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10HHBIM DaHKOBCHEMK NOpTan

Bnepsble B YKpauHe KOJJIEKTOPY NPUCBOEH MH(PACTPYKTYPHbIA PEATUHT
HaAEeXXHOCTHU

26 okTs6ps 2009 roga PA "JkcnepT-PernTuHr" o6b881M10 0 NPUCBOEHUN MHDPACTPYKTYPHOM
PENTUHIOBOM OLEHKK HagexHocTu OO0 "AreHTCTBO MO ynpaBAeHU 3a40/1XKEHHOCTbIO",
Bxoasiwemy B rpynny komnaHun CredEx, Ha ypoBHe uaA.col. [laHHas oueHKa O3Ha4yaeT, uTo
KOMMaHMsl C BbICOKOW BEPOSITHOCTLIO MCMOSTHUT CBOW 06A3aTeNIbCTBa Nepes KIAneHTaMum U
napTHepamu.

00O "AreHTCTBO MO ynpaBAeHUIO 3a40/IKEHHOCTbIO", BXoAsWee B rpynny KOMMAaHUN
CredEx, cTano nepBoii KONJIEKTOPCKOM KOMMNaHWeNn B YKpanHe, KOoTopas noay4yunna
MH(MPACTPYKTYPHbIN PENTUHI. B HAacToALWMN MOMEHT NoA4 ynpaBsieHMEeM KOMMNaHum
HaxoaMTcsa nopTdenb NpobneMHON 3a401KEHHOCTM B CYMMe OKOJI0 MONyMuanapaa rpuBeH,
B KOMNaHum paboTtaet 150 yenosek. Npynna komnaHmin CredEx cOCTOUT N3 KONNEKTOPCKOM
M (haKTOPMHIrOBOW KOMMaHMIN U cneunannsnpyeTcs Ha Bbikyne n pabote ¢ npobnemHoi
3a40/1KEHHOCTbIO.

MpuHMMas peweHne 0 NPUCBOEHMN perTUHra Ha ypoBHe uaA.col, AreHTCTBO
pPYKOBOACTBOBANOCh CliefyoWnMMnN BbIBOAAMMU:

1. ®MHaHCOBOE COCTOSIHME KOMMAaHMN MOXHO OXapaKTepu3oBaTb Kak "xopowee" u
CTabunbHoe. Hannume ybbITKOB B MNSATU U3 LWIECTU NpOaHaJN3NPOBaHHbIX KBAapTasioB
nosicHAeTCcst Heo6XOANMOCTbIO YBEIMUYEHUS 3aTpaT Ha pa3BuTne 6usHeca. B Toxe BpeMs
KOMMNaHMS He NPOBOAUT Kako-n11Mbo arpeccMBHOM MOSIMTUKM 3aMMCTBOBAHUI U
npuaepxmBaeTcst U36bITOYHOrO 3HaYeHUsT KoapdrumeHTa aBTOHOMUK. MMO3UTUBHbBIN BbIBOA
0 (PMHAHCOBOM COCTOSSHUM TaKXXe NPOANKTOBAH Ha/IMYMEM XOPOLLEro YpPOBHS BHELLHEN
noaAepXKu. B HacTosWMn MOMEHT rpynna KoMnaHmin CredEx niaHUpyeT HanpaBuTb Ha
BbIKYMN Npob6neMHON 3a40/1KEHHOCTM B (PUHAHCOBOM cekTope YKpauHbl ewe 90 M/H rpH.

2. YpoBeHb 3(pdheKkTnBHOCTM cbopa 3a40/KEHHOCTN NO UTOram nocsenHero Keaprana
nMpu3HaH "XopownM" - Mo areHTCKOM CXEME M MO CXEME C BbIKYNOM 3a40/KEHHOCTMW.
AreHTCTBO aKUeHTUpyeT BHMMaHMWe Ha TOM, YTO B NMocC/eaHNe HeCKONbKO KBapTanoB
3a40/KEHHOCTb, NPUHATAN Ha yrnpasB/iieHue, pocna o4eHb 6bICTpbIMM TEMMAMU, NOITOMY
TOYHO OLEHUTb YPOBeHb 3P EeKTUBHOCTM paboTbl KOIJIEKTOPA MO areHTCKOW CXeMe Henb3s,
HO OHa He HMXe pacyeTHOM BeNn4YnHbl. AreHTCTBO CYMTaEeT, YUTO YpOBeHb cbopa A0MroB Mo
nToraMm 6 nocrnegHux kBapTtanoB paBeH 6%. [laHHbI NoKa3aTeSlb pacCyMTaH Ha
cpeaHekBapTasibHOM 6ase.

3. AreHTCTBO OLEHUBAET AOJII0 pbiHKA, KOTOpYo 3aHUMaeT CredEX Ha pblHKe yrnpaBfieHus
npob6s1eMHON 3a40/1KEHHOCTbIO, B pasMepe 5%. AreHTCTBO Takxe obpallaeT BHMMaHME Ha
3HauUTEesIbHblIe TEMMbI POCTA, KOTOpbIe MOKa3biBaeT KOMMaHUA nocneaHne 6 KBapTasnoB.
Ckopee Bcero, oueHKa pblIHOYHOM 40NN KOMMNaHMK ByaeT nepecMoTpeHa nocne 6-8
KBapTasnoB paboTbl KOMIEKTOPa B NapTHEPCTBE C aKTOPMHIOBOM KOMMNaHMen. AreHTCTBO
0OXuAaeT, YTO Ha KOHel rofa noa ynpasieHuneM rpynnbl komnaHui CredEx okaxkeTcs
obwmnii noptdens Aonros Ha cymmy 6onee 0,5 Mnpa. rpH. OTO MOXeET CTaTb NPUYNHON ANS
rnepecmMoTpa pe3y/bTaToOB PENTUMHIOBOM OLEHKW MO nToram roga.

4. 'pynna koMnaHmii CredEx ocTtaeTcs HE3aBMCUMbIM MITPOKOM pblHKA KOJIIEKTOPCKMX
ycnyr. Co CTOpPOHbI ee akuMoHepoB (Y4acCTHUKOB) HET HUKAKMX CBSA3EN C YKPaAMHCKUMU
6aHKaMu nnn pUHaAHCOBO-MPOMbIWIEHHbIMK rpynnamMmu. JaHHbi ¢hakT 3adukcmpoBaH PA
"SkcnepT-PENTMHI" B pPENTUHIOBOM OTYETE U CBUAETENBLCTBYET 06 OTCYTCTBMM Kakux-nnbo
KOH(IMKTOB MHTEPECOB B KOMMNaHWUN, KOTOpble Mewasnn 6bl el NCNONHATb CBOU
obs3aTenbCcTBa Nnepes KiMeHTaMu.

5. PeNTUHr kKOMNaHmm MoxXxeT 6bITb NOBbILWEH B Ciyyae nosieneHust 6onee onpegeneHHom
CTaTUCTUKM NO CpeAHeKBapTa/ibHOMY YPOBHIO MHKAaccauMmn 3a40/1KEHHOCTU, KaK No
areHTCKOM CXeMe, TaK M Mo CXEeME C BbIKYMOM. Takxe Nnpu npekpaweHnm npakTmkm
ybbITOUHOWM paboTbl KOMNAHMK, OLEHKa ee (PUHAHCOBOIro COCTOSIHUS MOXET 6bITb MOBbILLEHA
Ha nMopsiAoK.



